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Singapore's Qian Hu FY net profit rises 28.9 pct on improved sales 
15 January 2007, 18:18

SINGAPORE (XFN-ASIA) - Ornamental fish producer Qian Hu Corp Ltd said its 2006 net profit rose 28.9 pct year-on-year to 2.62 mln sgd as sales improved across all its business segments.

Sales improved 14.9 pct on year to 76.11 mln sgd with the ornamental fish segment, including the dragon fish, recorded an 18.3 pct jump in sales to 39.6 mln sgd while aquarium and pet accessories contributed 26.6 mln to total sales, up 3.7 pct from a year ago.

Plastics sales, meanwhile, was 38.5 pct higher from a year ago to 9.4 mln sgd.

Singapore, which recorded a 14.6 pct increase in sales, accounted for 31.7 pct of total sales. Exports sales, on the other hand, were up 15 pct to 52 mln sgd.

"With the steady performance from our Singapore operations, coupled with the positive contributions from Qian Hu's overseas operations in Malaysia, Thailand and China, the directors expect the group's turnover and profit will continue to increase in 2007," Qian Hu said.
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