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DJ MARKET TALK: Qian Hu +4.7%; FY06 Net Profit Rises 28.9% 

0113 GMT [Dow Jones] Qian Hu (552.SG) +4.7% at year high of S$0.335 in thin volume after ornamental fish company announces FY06 net profit jumped 28.9% on year to S$2.6 million, boosted by 14.9% rise in group's turnover to $76.1 million led by strong growth in its operations in Singapore, Thailand. OCBC Investment Research ups FY07 net profit forecasts to S$3.2 million from S$2.7 million, lifts fair value to S$0.30 from S$0.27; keeps on Hold. Says "sustained growth is expected, driven by higher fish sales from its enlarged distribution network and improved order flow from new accounts secured in FY06." Orderbook suggests resistance at S$0.35, with offers accumulating at that price. (JEM) 
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