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Ornamental fish exporter, Qian Hu, says its first half net profit rose 32 percent to 2.8 million dollars.

This was achieved on the back of a 5 percent increase in revenue to 46.6 million dollars for the six months ended June.

The rise in revenue was boosted by overall growth in all of Qian Hu's core business segments.

Qian Hu CEO Kenny Yap on how the company managed to achieve healthy growth despite the current high inflationary environment and uncertain economic climate.

"We try to concentrate on middle to higher end products where either we try to provide better service, we have the brands, we have the quality to command certain kind of pricing. So this is why our aim is still to try to grow the profit margins instead of growing the revenue in view of the inflationary pressures."

The company's gross profit margins increased slightly to 35.9 percent in the period, compared with 35.2 percent a year earlier.

Looking ahead, Mr Yap said Qian Hu will continue to grow its export markets for ornamental fish as well as for its accessories business.

He also said he expects Qian Hu's revenue and profit to continue to rise in the current financial year.







